


(Figures are indicated by counting
fractions of 1/2 or more of a million
yen as one and discarding the rest)

1. Consolidated interim operating results for the period ended September 30, 2007 (April
1, 2007 through September 30, 2007):

(1) Consolidated operating results
(The percentages indicate the rates of
increase or decrease from the
interim period of the previous year)



Shareholders' equity: ¥291,605 million ¥290,188 million ¥298,428 million

Ratio of shareholders'
equity to total assets: 47.1% 47.6% 48.7%

Shareholders' equity per
share: ¥1,277.86 ¥1,271.33 ¥1,307.77

(Note) The shareholders' equity, ratio of shareholders' equity to total assets and
shareholders' equity per share are stated in accordance with the U.S. GAAP.

(3) State of consolidated cash flows












l. OPERATING RESULTS

1. Analysis of the operating results

1) Operating results for the interim period of the fiscal year under review

Overview of operating results in general

The Japanese economy during the interim period of the fiscal year under review
remained in the phase of recovery, supported by strong capital investment in the corporate
sector in spite of negative factors such as the worrying deceleration of the U.S. economy.

However, the food and fresh meats industry has been placed in a severe business
condition due to increased prices of raw meats on account of changes in the movement of






As a result, net sales and operating income of the processed foods business division
amounted to ¥155,961 million, up 2.2% from the interim period of the previous fiscal year,
and ¥260 million, down 88.3% from the interim period of the previous fiscal year,
respectively.

Fresh meats business division

In Japan, while imports of U.S. beef ¢



Overview of segment information by geographic area

Japan

Sales of hams and sausages increased only slightly due to intensifying sales
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earnings in order to strengthen its corporate fundamentals as the basis for long-range
development. The Company intends to make effective use of the retained earnings as
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http://www.nipponham.co.jp/index.html
http://www.tse.or.jp/listing /compsearch/index.html

IV. CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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(Note)

Six-month period Six-month period
ended September 30,  ended September 30, Increase
2007 2006 or

(as of September 30, 2007)  (as of September 30, 2006) Decrease

Accumulated other comprehensive income — breakdown:
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Six-month period ended September 30, 2006 (from April 1, 2006 to September 30, 2006)

(millions of yen)

Items

As of March 31, 2006

Common
stock

24,166

Retained
earnings Accumulated
appropriated other Total
Capital for legal Unappropriated | comprehensive |Treasury |shareholders'
surplus reserve etained earningy income (loss) stock equity
50,688 6,741 203,542 6,664  (221) 2915 nBT66.3
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5. Important Matters Forming the Basis for Preparing Consolidated Interim Financial

Statements
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(3) Significant subsequent events

For the six-month period ended September 30, 2007 (from April 1, 2007 through
September 30, 2007)

Not applicable.

For the year ended September 30, 2006 (from April 1, 2006 through September 30,
2006)

Not applicable.

Disclosure ofor thnotes on r thlease transh
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Six-month period
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Revaluation and exchange
differences, etc.
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Statements of Changes in Shareholders' Equity, Etc. for the year ended March 31, 2007 (April 1, 2006 through March 31, 2007)
(millions of yen)

-39 -



Revaluation and exchange ‘ ‘ ‘
differences, etc.
Revaluation Total re-
difference d[incom)6(56(e)rJ050.0013 1c 0 Tw 0.093 - 1.153 Td[diffebl)6(e)-1(5)1J0.00 12 -2 Tc 0.333 -ren Td.rketabl)6(e)-104
of other Deferred
marketable hedge
securities income
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(Translation)

FINANCIAL STATEMENTS
OF INTERIM ACCOUNTS
FOR THE YEAR ENDING MARCH31, 2008

Supplementary
INnformation




NIPPON MEAT PACKERS, INC. (2282)
FINANCIAL STATEMENTS FOR THE SIX-MONTH PERIOD
ENDED SEPTEMBER 30, 2007

I.  Highlights
(Consolidated financial s Tw 12 0 0 12 85.088(ents)P MCID



NIPPON MEAT PACKERS, INC. (2282)
FINANCIAL STATEMENTS FOR THE SIX-MONTH PERIOD
ENDED SEPTEMBER 30, 2007

(Non-consolidated financial statements)
(Millions of yen)

Six-month Six-month Six-month Six-month Six-month Comparison
period ended  period ended  period ended  period ended  period ended with the Year ending
September 30, September 30, September 30, September 30, September 30, corresponding  March 31,
2003 2004 2005 2006 2007 period of the 2008

(actual) (actual) (actual) (actual) (actual) previous year (forecast)



NIPPON MEAT PACKERS, INC. (2282)
FINANCIAL STATEMENTS FOR THE SIX-MONTH PERIOD
ENDED SEPTEMBER 30, 2007
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