
(Translation)
May 18, 2007

BRIEF STATEMENTS OF ACCOUNTS
FOR THE YEAR ENDED MARCH 31, 2007

(Based on the accounting principles generally accepted in the United Sthe
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(For reference) Summary of the non-
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Overview of segment information by business category

Fresh meat-related businesses

In the hams and sausages business, the Company revised prices in July 2006 to
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cultivate overseas markets. On the other hand, the Group has restructured its logistics
system and reduced inventory to cut cost.
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2. Analysis of the financial position

Total assets at the end of the year increased by 3.6% from the end of the previous
fiscal year
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With regard to operating activities, net income and trade notes and accounts payable
increased, while depreciation and amortization decreased. As a result, net cash from
operating activities amounted to ¥33,364 million (a negative ¥21,207 million for the previous
fiscal year).
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3.
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optimization, as well as optimal business strategies based on the analyses of the respective
market conditions, advantages and competitive relations by its business divisions and related
companies, to respond to the eC
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4. The Company
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IV. CONSOLIDATED FINANCIAL STATEMENTS

1. Consolidated Balance Sheets
(millions of yen)

Year ended
March 31, 2007
(as of March 31,

2007
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2. Statements of Consolidated Income
(millions of yen)

Year ended
March 31, 2007

(from April 1, 2006
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Note: F
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3. Statements of Consolidated Shareholders' Equity

For the year ended March 31, 2007
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STATEMENTS OF CONSOLIDATED CASH FLOWS

(millions of yen)

Year ended
March 31, 2007

(from Apri200
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(millions J26
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5. Important Matters Forming the Basis f
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v) Basis of accounting for liability under retirement and severance program:
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For the year ended March 31, 2006 (from April 1, 2005 t
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2) Segment information by geographic area:

For the year ended March 31, 2007 (April 1, 2006 through March 31, 2007):

(millions of yen)

Items Japan
Other
areas Total

Eliminations
or

group-wide Consolidation
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(2) Calculation of Net Income Per Share

Year ended March 31,
2007

Year ended March 31,
2006


