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1.

Consolidated interim business results



(2) Consolidated financial condition

Six-month period
ended September
30, 2003

Six-month period
ended September
30, 2002

Y ear ended
March 31, 2003

Total assets: ¥635,609 million

Shareholders’ equity:

¥674,727 million

¥621,579 million
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5) Changes in the scope of consolidation and the application of equity method

Consolidated subsidiaries(inclusion): 4 companies
Consolidated subsidiaries (exclusion): 2 companies
Companies subject to equity method (inclusion): 1 company
Companies subject to equity method (exclusion): 0 company

2.  Forecast for the year endiO 1 g Marchy



Attached material

STATE OF CORPORATE GROUP

The Company's Group is composed of the Company, its 119 subsidiaries and 10
associated companies. Their businesses are categorized as follows:

Fresh meat-related businesses:

Hams, sausages and processed foods are
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BUSINESS POLICY

1 The Company's fundamental business policy

The Group advocates, as its corporate philosophy, contributing to the society by
bringing the "joy of eating” Thgh supplhe "jsafe and high-qualanfoodadvibuting






integration system

North American and South American market
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Scheme of business execution and supervision and internal control:
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Roles of each Committee (These Committees are not governed by law as the Company isnot a
"committee establishing company” as stipulated in law.)

The Company has instituted a "Compliance Committee,” a "Risk Management Committee," a
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e. Legal counsels, accounting auditors and other third parties (State of their
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Overview of segment information by business category



of the Company, contributed subs
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Thetrendsin financial indices are as shown below:

Y ear Y ear Y ear Y ear Six-month
ended ended ended ended period
March 31, | March 31, | March 31, | March 31, ended
2000 2001 2002 2003 September
30, 2003
Ratio of shareholders' equity
to total assets % 38.4 40.9 41.3 39.7 395




CONS
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Six-month period
ended September
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INTERIM STATEMENTS OF CHANGES IN CONSOLIDATED SHAREHOLDERS EQUITY
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INTERIM STATEMENTS OF CONSOLIDATED CASH FLOWS
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SEGMENT

1. Segment inform

For the six-month period end [Septem April 1, 2003 to/Septem
2003):
(m illions of yen)
Fresh
meat-relioed Other
Items businesses businesses T

iIDRAOBARGeRsd cateqoryv: ber 30
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For the year ended March 31, 2003 (from April 1, 2002 to March 31, 2003):

(millions of yen)

Items Japan Other areas
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